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RECEIPT AND CLOSING CERTIFICATE 

(862-870 Moraga Dr., Los Angeles, California) 

This RECEIPT AND CLOSING CERTIFICATE (this “Certificate”), is being given in 

connection with that certain loan in the original principal amount of TWO MILLION ONE HUNDRED 

THOUSAND AND NO/100 DOLLARS ($2,100,000) (the “Loan”) contemplated in that certain Loan 

Agreement dated as of the date hereof (as modified, amended and/or supplemented from time to time, the 

“Loan Agreement”) by and between REALTY MOGUL, CO., a Delaware corporation (“Lender”), 

and MORAGA HOUSING CO. LLC, a California limited liability company (“Borrower”), which 

Loan is evidenced, in part, by among other things, that certain Promissory Note of even date herewith, 

made payable by Borrower to Lender in the principal amount of the Loan (as amended, modified, 

supplemented or revised from time to time, the “Note”), and secured by, among other things, (i) that 

certain Deed of Trust, Security Agreement and Financing Statement dated as of the date hereof (as 
modified, amended and/or supplemented from time to time, the “Security Instrument”) given by 

Borrower, as “Trustor,” to the trustee named therein, in favor of Lender, as “Beneficiary,” encumbering, 

among other things, certain real property situated in the City of Los Angeles, County of Los Angeles, 
State of California, and more particularly described on Exhibit A (together with all buildings, structures 

and other improvements located thereof, the “Property”), and (ii) by such other documents and 

instruments identified as “Loan Documents” in the Loan Agreement (as modified, amended and/or 
supplemented from time to time, and together with the Note, the Security Instrument, and such other 

documents and instruments, as the same may from time to time be amended, consolidated, renewed or 

replaced, being collectively referred to herein as, the “Loan Documents”).  Capitalized terms contained 

herein but not otherwise defined shall have the same meaning as those contained in the Loan Agreement. 

Borrower hereby certifies as follows: 

1. Borrower has received from Lender, without offset, counterclaim or defense, the Loan, 

the proceeds of which were directed by Borrower to the account of Borrower for application as set forth 
in the closing statement signed by Borrower, a copy of which is attached hereto as Exhibit B and 

incorporated herein by this reference. 

2. The undersigned is the manager of the Borrower, with full power and authority to execute 
this Receipt and Closing Certificate on behalf of Borrower. 

3. Except as may have been disclosed to Lender in writing prior to the date of this Receipt 

and Closing Certificate, there has been no material adverse change in the representations made or 

information heretofore supplied by or on behalf of Borrower as to (a) the composition, structure, finances, 
business operations, credit prospects or financial condition of Borrower or any member of Borrower or 

any principal of any member of Borrower, and (b) the rental income, condition or ownership of the 

Property. 

4. The certifications contained herein shall survive the disbursement and closing of the 

Loan. 

5. Lender shall be entitled to act in reliance upon the certifications herein contained without 

further inquiry of any kind and notwithstanding anything to the contrary contained in the operating 
agreements creating Borrower or any other agreements or documents. 

In addition to the foregoing, Borrower hereby acknowledges and understands that after the 

closing of the Loan, the Loan may be sold by Lender to a third party or any subsequent transferee and, in 
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connection therewith, all of the Loan Documents would be assigned by Lender to said third party (and, 

subsequently, to such transferees).  Borrower hereby agrees that, upon assignment of the Loan Documents 
by Lender (or any subsequent transferor) to said third party or any subsequent transferees as aforesaid, 

and upon assumption of all of Lender’s obligations and liabilities under the Loan Documents by said third 

party or subsequent transferees, Lender shall have no obligations or liabilities under the Loan Documents, 

said third party (or other transferee) shall be substituted as the lender under the Loan Documents for all 
purposes and Borrowers shall look solely to said third party for the performance of any obligations of the 

lender under the Loan Documents. 

[SIGNATURES FOLLOW ON NEXT PAGE] 

 

 

 

 

 

 

 

  

 



 

[SIGNATURE PAGE TO RECEIPT AND CLOSING CERTIFICATE] 

IN WITNESS WHEREOF, the undersigned has executed this Receipt and Closing Certificate as 

of February 11, 2015. 

BORROWER: 

 

MORAGA HOUSING CO. LLC 

a California limited liability company 

 

By: ____________________________ 

Name: _______________________ 

Title: _______________________ 
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DESCRIPTION PROPERTY 
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EXHIBIT B 

CLOSING STATEMENT 

(To Be Attached)  

 


